[image: image1]URL: http://www.entrepreneur.com/article/78478
The Role of the Entrepreneur

Posted by Brian Tracy | June 20, 2005                                                         
[image: image2.jpg]Entrepreneur

MAGAZINE




Entrepreneurs occupy a central position in a market economy. For it's the entrepreneurs who serve as the spark plug in the economy's engine. They activate and stimulate all economic activity. The economic success of nations worldwide is the result of encouraging and rewarding the entrepreneur.
A society is successful only to the degree to which it rewards and encourages entrepreneurship. It is the entrepreneurs that determine the level of wealth, growth and opportunity in any economy. The most profitable societies in the world are the ones that have the most entrepreneurs. These countries also have the economic and legal structure [government laws] to encourage and motivate entrepreneurs to greater activities.
For years, economists viewed entrepreneurship as a small part of economic activity. But in the 1800s, the Austrian School of Economics was the first to recognize the entrepreneur as the person having the central role in all economic activity. Why is that? Because it's entrepreneurial energy, creativity and motivation that trigger the production and sale of new products and services. It is the entrepreneur who undertakes the risk in search of profit and who seeks opportunities to profit by satisfying unsatisfied needs.

Entrepreneurs seek imbalance – a gap between customers’ wants and needs and the products and services currently available. The entrepreneur brings together the factors of production necessary to produce, offer, and sell desired products and services. They invest and risk their money--and other people's money--to produce a product or service that can be sold at a profit.

More than any other member of our society, entrepreneurs are unique because they're capable of bringing together the money, raw materials, manufacturing facilities, skilled labor and land or buildings required to produce a product or service. And they're capable of arranging the marketing, sales and distribution of that product or service.

Entrepreneurs are optimistic and future oriented; they believe that success is possible and are willing to risk their resources in the pursuit of profit. They're fast moving, willing to try many different strategies to achieve their goals of profits. And they're flexible, willing to change quickly when they get new information.

Entrepreneurs are skilled in competition.  They make their products and services look unique and different. They continually seek out customer needs that the competition is not satisfying. They then find ways to offer their products and services in such a way that is more attractive than anything else available.

Entrepreneurs are a national treasure. They should be protected, nourished, encouraged and rewarded as much as possible. They create all wealth, all jobs, all opportunities, and all prosperity in the nation. They're the most important people in a market economy – and there are never enough of them.

As an entrepreneur, you are extremely important to your world. Your success is necessary for the success of the nation. Developing a better business contributes to the health of the economy.
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Read the article The Role of the Entrepreneur to answer the following questions:

1. As you read the article, underline or highlight SINGLE words that best describe the role of the entrepreneur in an economy. 
STEP 1: You should highlight between 15-25 SINGLE words (NOT phrases).



EXAMPLE: Entrepreneurs are skilled in competition.

NON EXAMPLE: Entrepreneurs are skilled in competition
STEP 2: Enter your SINGLE word answers into the Google survey on Mrs. Melville’s blog.
2. In your own words, describe the role of an entrepreneur in ONE sentence.
3. Paragraph 2 says, “The most profitable societies in the world are the ones that have the most entrepreneurs. These countries also have the economic and legal structure [government laws] to encourage and motivate entrepreneurs to greater activities.” 
Since the laws countries have depend on the social goals they value, which of the six social goals do you think entrepreneurs would value? Pick a few and explain why. (REMINDER – the social goals are freedom, equity, security, stability, efficiency, and growth)
a. ______________________________________________________________________
b. ______________________________________________________________________
c. ______________________________________________________________________
4. Which economic system – command, market, or traditional – do you think is best for entrepreneurs? 
WHY?
