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The Role of the Entrepreneur

Posted by Brian Tracy | June 20, 2005                                                       
Entrepreneurs are willing to risk their own resources in order to sell them for financial gain or profits. Entrepreneurs are successful when they provide consumers with goods and services that consumers highly value. Financially successful entrepreneurs have some common characteristics.  First, they are willing to assume risk, or take chances, and high risk can lead to high rewards. Second, entrepreneurs have unique skills that help them develop new products or new cost-cutting production methods or new ways to serve consumers. Third, many entrepreneurs also have the discipline to work long and difficult hours to achieve their goals.  These same entrepreneurial characteristics can help anyone to be successful even one who doesn't start a business.  If you want to earn more income, develop valuable skills and use them in ways that are highly valued by others.

Entrepreneurs are important in an economy. Entrepreneurs serve as the spark plug in the economy's engine. They fuel all economic activity. The economic success of nations worldwide is the result of encouraging and rewarding the entrepreneur.
Why is that? Because it's entrepreneurial energy and creativity that trigger the production and sale of new products and services. It is the entrepreneur who takes the risk in search of profit. It is the entrepreneur who seeks opportunities to profit by satisfying consumer’s unsatisfied needs.

The entrepreneur brings together the resources necessary to produce desired products and services. They invest and risk their money – and other people's money – to produce a product or service that can be sold at a profit.

A society is successful if it rewards entrepreneurship. It is the entrepreneurs that determine the level of wealth, growth and opportunity in any economy. The most profitable societies in the world are the ones that have the most entrepreneurs. These countries also have laws that motivate entrepreneurs to do what they do best.

Read the passage above to answer the following questions:

1. After reading, underline the words from the passage that best describe the role of the entrepreneur in an economy. You should highlight between 15-25 words.
2. In your own words, describe the role of an entrepreneur in ONE sentence.
3. Which economic system – command, market, or traditional – do you think is best for entrepreneurs? 
WHY?

